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Statement of unaudited financial results for the quarter and six month ended September 30, 2017
(All amounts are in Lacs of INR, unless otherwise stated)

Quarter ended Six months ended Year ended
Particulars September June 30, September | September | September | March 31,
30, 2017 2017 30, 2016 30, 2017 30, 2016 2017
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) (audited)
Income from operations
Net sales/income from operations 100,258 97,734 99,057 197,992 187,814 376,102
Other income 8,342 10,587 3,346 18,929 14,665 29,873
Total income from operations 108,600 108,321 102,403 216,921 202,479 405,975
Expenses
Cost of material consumed 64,387 54,806 42,242 119,193 78,655 165,156
Contractor charges 10,676 23,929 35,308 34,605 67,742 95,706
Employee benefits expense 8,284 8,186 9,127 16,470 19,158 38,316
Finance cost 27,073 21,668 21,991 48,741 43,582 88,166
Depreciation and amortisation expense 3,075 2,753 3,108 5,828 6,242 12,513
Other expenses 19,982 16,411 13,207 36,393 30,819 96,034
Total expenses 133,477 127,753 124,983 261,230 246,198 495,891
Loss from ordinary activities before exceptional items (24,877) (19,432) (22,580) (44,309) (43,719) (89,916)
Exceptional items - - - - - -
Loss from ordinary activities before tax (24,877) (19,432) (22,580) (44,309) (43,719) (89,916)
Tax expense (35) - - (35) - (4,858)
Loss for the period (24,842) (19,432) (22,580) (44,274) (43,719) (85,058)
Other comprehensive income (OCI)
A. OCI to be reclassified to profit or loss in subsequent years:
Exchange differences on translation of foreign operations (2,610) (364) 98 (2,974) 404 1,636
B. OCI not to be reclassified to profit or loss in subsequent years:
Re-measurement gains/(losses) on defined benefit plans - - - - - 97
Net gain/ (loss) on fair value of equity securities through OCI - 531 (75,625) 531 (75,625) (95,424)
Other comprehensive income for the period, net of tax (2,610) 167 (75,527) (2,443) (75,221) (93,691)
Total comprehensive income (27,452) (19,265) (98,107) (46,717) (118,940) (178,749)
Paid-up equity share capital
(face value of Rs. 2 each) 6,709 6,705 6,642 6,709 6,642 6,685
Reserves excluding revaluation reserves 13,629
Earnings per share
Basic (in Rs.) (7.41) (5.80) (6.80) (13.21) (13.16) (25.60)
Diluted (in Rs.) (7.41) (5.80) (6.80) (13.21) (13.16) (25.60)
(Not (Not (Not (Not (Not
annualised) | annualised) | annualised) | annualised) | annualised) | (Annualised)




Notes

1. The above unaudited financial results for the quarter and six month ended September 30, 2017 have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
respective meetings held on November 11, 2017.

2. Statement of Assets and Liabilities :

As at As at
. September 30,| March 31,
Particulars 2017 2017
(unaudited) (audited)
ASSETS
Non-current assets
Property, plant and equipment 66,254 70,606
Capital work-in-progress - 470
Investment property 9,103 9,142
Intangible assets 301 184
Intangible assets under development - 72
Financial assets
Investments 77,804 77,273
Loans 572 572
Other non-current assets 19,553 16,325
Current assets
Inventories 12,530 8,857
Unbilled revenue (work-in-progress) 538,468 613,346
Financial assets
Trade receivables 263,216 238,660
Cash and cash equivalents 34,003 36,615
Other bank balances 14,530 11,940
Loans 34,506 39,649
Others 17,722 23,646
Current tax assets (net) 5,962 4,937
Other current assets 51,021 48,650
TOTAL - ASSETS 1,145,545 1,200,944
EQUITY AND LIABILITIES
Equity
Equity share capital 6,709 6,685
Other equity (33,122) 13,630
Share application money pending allotment 3 20
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 77,102 104,512
Provisions 385 406
Current liabilities
Financial liabilities
Borrowings 429,294 418,287
Trade payables 275,267 235,411
Other financial liabilities 194,620 153,703
Other current liabilities 187,864 250,337
Provisions 6,960 12,441
Current tax liabilities (net) 463 5,512
TOTAL - EQUITY AND LIABILITIES 1,145,545 1,200,944




3. During earlier years, owing to the changes in design and scope of work which resulted in differences
and disputes between the parties, there were certain claims of cost over-runs of Rs. 73,580 lacs on Heera
Redevelopment Project with Oil and Natural Gas Corporation Limited. Based on the developments
during the current quarter and opinion of independent external experts, the auditors have removed the
emphasis of matter, which they had reported in their reports on financial results for the quarter and year
ended June 30, 2017 and March 31, 2017 respectively.

4. The Company has incurred losses resulting in erosion of its net worth as at September 30, 2017.
However, the Company has submitted a proposal to its lenders for restructuring of its debt. Further, to
improve operational efficiencies, the Company is taking several measures, besides monetizing its
identified assets as avenues of raising funds. The management is confident that it would be able to
generate sustainable cash flow, discharge its short term and long-term liabilities and recoup the erosion in
its net worth through profitable operations and continue as a going concern. Accordingly, these financial
results have been prepared on a going concern basis.

5. Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company's business
activity falls within a single operating segment viz. Engineering, procurement and construction services.
Accordingly the segment disclosure requirements of Ind AS 108 are not applicable.

6(a). Tax expenses are net of deferred tax effects, minimum alternative tax credit and earlier year taxes.

(b). The Company has accounted for deferred tax assets on temporary differences, including those on

unabsorbed depreciation and business losses, to the extent of deferred tax liability recognized at the
reporting date, for which it is reasonably certain that future taxable income would be generated by
reversal of such deferred tax liability.

7(a). Previous quarters'/ year's amounts have been regrouped / re-arranged wherever necessary to conform
to the current quarter's presentation.

(b). Exchange differences are clubbed under 'Other income’ or 'Other expenses' based on the resultant net

amount.

For and on behalf of the Board of Directors of Punj Lloyd Limited

Atul Punj
Place: Gurugram Chairman and Managing Director
Date: November 11, 2017 DIN: 00005612



